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Living trust may
d b k . JIving

~ , rea s on tax presl~nt

positive factors

Uvinc tnlsts have lotlen a 101 of allentlon ~
~nlly as a way 10 cuI ~Is and hassles of transfer-
ring an estate to survlvW'S.

And lor cocx! reason. When compared with a will,
a living tnasl alien can oller a raster, more prlVale
way 10 lransftr your estate to ywr heira wilboul aU
ot the ~balt costs associated with a Will.

"Thty'rt nol 10 much a \rend II they are the
luture," said PhllUp Watson of She InlS\ department
al Bank IV Wichita. '~re are 5Ome very dramat-
Ic advantaCti there,"

Estates of IItOplt who die with wills must 10
IhrouCb pr~lngs, which can ~t as

of
usua a of

complete. During that time, heirs aJm~t aJ~ys
haVt to walt (or the mOMY.

In contrast, a )\vln, trust ~'t automatically
eo through tht courts, meaning that assets can get

be better. than will
tnast." said Roetr R&mseytr.

for trust marketJoc It Bauk
van~~ or the
assts~nt vice
IV WIcbI~.

When the value or YOOf es~te reaches $600,000,
steep federal ~~te tun - 5tartJJIC al a~t 33
peruat and aca\atlq to 55 peranl - can kick In.
1bal, combined with probale ~tJ thal can ~me.
times 10 as hlih ailS percent of the rstate'. value,
has the IMItenUaI to eat up ~ of y~ assets in a
hurry.

"The dead aren't aroond to lobby CongTftS, 50
~y don't have maar n,htl," Ramsey~r said.

Uftlike a testtmenury lrUSt, which takes effecl
ulKID yOUr death, you creat~ a Uvin, tNSt ¥I1I11~ you
a~ still a\lv~. Most are ~vocable, meaning you canameDli M halt It wbeaever you wiih. .

AJ~gh some may br Intimidated by lhe Idea of
up a trust, npertl say a ~v«.ble living

bust a saf~ mechanism tIIIt allows you 10 main.
tam control over your assetl wblle planning for the
futun.

Onec ollhe best ways . moc.bl~ uvtng lrust can
h~lp save big monry In estat~ taxes is when a
coople has a larl~r HUt~. TCKiay, many couples

See UVlNG, Nt Cat

10 beirs m~ quickly. ADd, whUe you might Dol
duck all federal estate and I~me uxes, you Ml1
avoid those nasty probate charges by having a
successor trustee dlstrloot~ the assets in Ule lrust
according to your Instructions.

A trust also Is more dlUk-ult to contest In court
Ulan a will - that might mean your wishes are
more Uk~ly to be m~t.

U your sitUation Is right. some significant estat~
tu savings also caD be bad through a U1ISt -
~pecla"y II you have a larger estate. ..Wlth ~stat~
UKt'$ J$ high as they are, people with estates 01
ov~r $600,000 are foolish II they're not taking ad.


